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'Ponzi schemes are a particularly vicious form of financial fraud, in that the overly trusting victims, who are
often wiped out, typically share an affiliation with the fraudster. They are interesting, in that they share some
features with legitimate financial phenomena (such as stock manias) and shed light on the human tendency
towards behaving foolishly, especially when encouraged or modeled by others. In Understanding Ponzi
Schemes, Mervyn Lewis has written what is probably the best and most comprehensive book on the topic.
Extremely readable, this book uses both theoretical models and real-life case studies to provide readers with
an answer to two questions: 'How do Ponzi schemes work and why are they successful?' Lewis also provides
useful answers to a third question: 'What can regulators and individuals do to be protected from future
incarnations of Charles Ponzi?'''
- Stephen Greenspan, University of Connecticut, US and author of Annals of Gullibility

'Starting with very readable (and well-referenced) accounts of various Ponzi fraudsters from Ponzi himself
through to Madoff and Stanford, lessons are drawn from such diverse disciplines such as psychology and
statistical analysis to advocate novel approaches to the regulation of Ponzi schemes. A 'must read' for
regulatory policy-makers and a fascinating read for the general reader, Professor Lewis is to be
congratulated for advancing the debate on this age-old phenomenon by suggesting distinctive and innovative
strategies to tackle it.'
- Eva Lomnicka, Dickson Poon School of Law, King's College London, UK

'Readers looking for a clear explanation of how Ponzi schemes work and description of recent and historical
examples, both large and small scale, will find that in this very readable book. But the author, Professor
Mervyn Lewis, goes well beyond those topics by drawing on behavioural economics and psychology to help
understand how 'victims' get caught in such schemes, and the motives and behaviours of the scheme
operators. That analysis also provides a valuable checklist for readers to help them avoid becoming victims.'
- Kevin Davis, University of Melbourne, Australia

A Ponzi scheme is one of the simplest, albeit effective, financial frauds to engineer, and new schemes keep
coming forward. Despite this, however, people continue to invest in them. How are we to account for the
seemingly never-ending lure of such schemes? In providing answers to this central question, this concise and
well-researched book examines how Ponzi schemes operate, how they differ from pyramid schemes, Ponzi
finance and other financial arrangements.

The author questions whether the victims have only themselves to blame, why fraudsters think that they can
avoid detection, and what important insights behavioural finance theory and psychology can add. Particular
attention is paid to the reasons behind the failure of financial regulation, and the types of regulatory changes
needed to protect investors and avoid repetitions. The analysis is informed by case studies of 11 Ponzi
schemes in the US, UK, Australia and New Zealand.

Finance and business academics interested in the operation of Ponzi schemes, and how they differ from
pyramid schemes, will find this book invaluable, as will students of economics, finance, behavioural



decision-making and psychology. Lawyers, psychologists, regulatory agencies and financial institutions will
also benefit considerably from the analysis.
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From reader reviews:

Desmond Goforth:

In this 21st one hundred year, people become competitive in most way. By being competitive right now,
people have do something to make these survives, being in the middle of the actual crowded place and notice
through surrounding. One thing that sometimes many people have underestimated the item for a while is
reading. Yes, by reading a e-book your ability to survive boost then having chance to stay than other is high.
To suit your needs who want to start reading some sort of book, we give you this kind of Understanding
Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being Defrauded? (New Horizons
in Money and Finance series) book as beginning and daily reading guide. Why, because this book is greater
than just a book.

Romana Linder:

The particular book Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from
Being Defrauded? (New Horizons in Money and Finance series) will bring you to definitely the new
experience of reading a new book. The author style to clarify the idea is very unique. In case you try to find
new book to read, this book very suitable to you. The book Understanding Ponzi Schemes: Can Better
Financial Regulation Prevent Investors from Being Defrauded? (New Horizons in Money and Finance series)
is much recommended to you to learn. You can also get the e-book from official web site, so you can more
easily to read the book.

Joseph Blackwell:

This Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being
Defrauded? (New Horizons in Money and Finance series) is great book for you because the content that is
certainly full of information for you who also always deal with world and get to make decision every minute.
This particular book reveal it data accurately using great coordinate word or we can state no rambling
sentences in it. So if you are read it hurriedly you can have whole data in it. Doesn't mean it only gives you
straight forward sentences but difficult core information with beautiful delivering sentences. Having
Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being Defrauded?
(New Horizons in Money and Finance series) in your hand like getting the world in your arm, facts in it is
not ridiculous a single. We can say that no e-book that offer you world in ten or fifteen second right but this
e-book already do that. So , it is good reading book. Heya Mr. and Mrs. stressful do you still doubt that will?

Carol Anthony:

Is it a person who having spare time after that spend it whole day by watching television programs or just
lying down on the bed? Do you need something new? This Understanding Ponzi Schemes: Can Better
Financial Regulation Prevent Investors from Being Defrauded? (New Horizons in Money and Finance series)



can be the respond to, oh how comes? A fresh book you know. You are consequently out of date, spending
your spare time by reading in this brand-new era is common not a geek activity. So what these guides have
than the others?

Download and Read Online Understanding Ponzi Schemes: Can
Better Financial Regulation Prevent Investors from Being
Defrauded? (New Horizons in Money and Finance series) Mervyn
K. Lewis #1OT8VPMISK7



Read Understanding Ponzi Schemes: Can Better Financial
Regulation Prevent Investors from Being Defrauded? (New
Horizons in Money and Finance series) by Mervyn K. Lewis for
online ebook

Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being Defrauded?
(New Horizons in Money and Finance series) by Mervyn K. Lewis Free PDF d0wnl0ad, audio books, books
to read, good books to read, cheap books, good books, online books, books online, book reviews epub, read
books online, books to read online, online library, greatbooks to read, PDF best books to read, top books to
read Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being
Defrauded? (New Horizons in Money and Finance series) by Mervyn K. Lewis books to read online.

Online Understanding Ponzi Schemes: Can Better Financial Regulation Prevent
Investors from Being Defrauded? (New Horizons in Money and Finance series) by
Mervyn K. Lewis ebook PDF download

Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being
Defrauded? (New Horizons in Money and Finance series) by Mervyn K. Lewis Doc

Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being Defrauded? (New Horizons
in Money and Finance series) by Mervyn K. Lewis Mobipocket

Understanding Ponzi Schemes: Can Better Financial Regulation Prevent Investors from Being Defrauded? (New Horizons
in Money and Finance series) by Mervyn K. Lewis EPub


